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FORMER APPAREL

GIANT TAKES
HOSPITALITY

INDUSTRY BY STORM

Morris Moinian, the principal of For-
tuna Realty Group, LLC, a Midtown
Manhattan-based development com-
pany that acquires and develops hotels,
apartment buildings, office properties
and retail properties, always had an eye
for design, starting his business career
in the fashion industry.

Moinian’s first foray into the business
world was some 30 years ago, when he es-
tablished the Chattanooga Manufactur-
ing, Inc in 1979. Under his leadership, as
president and co-founder, and through a
series of mergers and acquisitions struc-
tured by him, the company expanded to
become one of the largest women’s appar-
el groups in the country, supplying such
retail giants as:  Macy’s, Marshalls, JC
Penny and Sears. At its peak, the com-
pany employed more than 100 executive
members in offices in New York, Los An-
geles, London and Hong Kong.

In the 1980’5, Moinian turned his sights
on real estate, passively investing his earn-
ings from the fashion business. His orig-
inal focus was small, strategically locaced
apartment buildings in Manhattan’s Up-
per East and West Sides, with actention ro
retail ground foor opportunities with fu-
ture development potential.

In 1995, Moinian resigned from Charta-
nooga, maintaining a position as chair-
man, to fully focus on larger real estate
transactions. Moinian acquired, devel-
oped, and opened hotels and resorts in
New York, Florida, the Bahamas, and the
United States Virgin Islands, often work-
ing in concert with mega-players the likes
of Wyndham Worldwide (NYSE: WYN)
and Intercontinental Hotels Group PLC

(LSE:IHG NYSE:
IHG). Moinian is cred-
ited with building and
operating the luxury
Dylan Hotel in Man-
hattan. And he was
the driving force be-
hind bringing the first
Hotel Indigo (IHG) to
Manhattan in Octo-
ber of 2009. The newly
constructed 122-room,
well-priced upscale boutique Hortel In-
digo, New York, Chelsea features a roof-
top lounge and a stand-alone restaurant
called Blu.

Morris Moinian

In a nod to his knowledge and passion
for design and fashion, Moinian was in-
volved in the design of not only the build-
ing, but also the layour and appointment
of the rooms and restaurant. Lending his
discerning eye to everything from thread
counts on sheets, to the Iralian furniture
that is in every room, to the artwork thac
adorns the restaurant.

Over the year, Moinian has leveraged prof-
its to assemble quite an impressive portfo-
lio of office properties, including 60 Madi-
son Avenue and 129 West 29th Srreet, as
well as residential properties; 210 W 109¢h,
215 W 108th, 364-370 W 18th, 422 St.
Nicholas, York Avenue, 330 W 141st and
606 St. Nicholas. To date, Moinian has
amassed a hotel portfolio of over 2,000
rooms, with an additional 3,000 in the
pipeline. Landmark properties include
the Wyndham Sugar Bay Resort and Spa
in St. Thomas USVI and Paradise Island
Fun Club Resort.

Paying particular attention to the hos-

pitality business, Moinian has opened
countless high-end restaurants in New
York to complement his hotel ventures.
While Moinian is actively seeking new
investment opportunities, he is commit-
ted to his existing projects. He is cur-
rently finalizing plans for Orlando Cen-
ter, a seven-tower, four-million-square-
foor project adjacent to Disney Island,
encompassing 3,500 hotel rooms, con-
do-hotels, condominiums, conven-
tion center, entertainment complex and
amusement park. In addition, Moinian
is designing a 300-unir timeshare build-
ing in St. Thomas.

Moinian sits on the board of the Grand
Central Partnership, Sephardic Society
of Manhattan, Gray Matters Inc. @ Co-
lumbia University, and the USVI Tour-
ism and Hotel Association. Moinian re-
sides in Manhattan with his wife Farah
and their four children.
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